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Clarification of Business Times article dated 2 November 2009 
 
We note the article “FCT to buy YewTee Point and Northpoint 2” which appeared in the Business 
Times on 2 November 2009, contains the following comments reportedly made by Mr Christopher 
Tang, Chief Executive Officer of Frasers Centrepoint Asset Management Ltd. (the “Company”), as 
the Manager of Frasers Centrepoint Trust (“FCT”): 
 

1. "FCT is now ready to inject another two retail malls into its portfolio, chief executive 
Christopher Tang told BT recently." 

2. "While Mr Tang did not say when exactly the two malls - YewTee Point and Northpoint 2 
- are likely to be bought over from parent company Frasers Centrepoint Ltd, the trust and 
the malls are all "ready", he said." 

3. "Buying the malls at this time will be yield-accretive for the trust, he said." 
 
The Company would like to clarify that while FCT’s long term strategy is to grow its asset base, and 
is constantly reviewing opportunities for growth by acquisitions including the acquisition of YewTee 
Point and Northpoint 2, management has not disclosed the timing of acquisitions, nor implied that 
any acquisitions were imminent during the press interview. In addition, “malls are all ready” refers to 
the operational status of YewTee Point and Northpoint 2, which have received TOP and are in a 
stable income producing state. In this respect, the Company refers readers to Slide 28 of FCT’s 
4Q09 & FY09 results slide presentation, which was referenced to in a SGX announcement on 22 
October 2009. Lastly, during the interview, management reflected the view that the recovery in 
SREIT trading prices coupled with the opening up of credit markets have made yield-accretive 
acquisitions a possibility in current market conditions.  
 
If and when agreement is reached between the sponsor, Frasers Centrepoint Limited, and FCT on 
any sale and purchase, an appropriate announcement will be made immediately by the Company. 
 
 
Frasers Centrepoint Asset Management Ltd. 
(Company registration no. 200601347G) 
(as Manager of Frasers Centrepoint Trust) 
 
Anthony Cheong Fook Seng 
Company Secretary 
2 November 2009  
 
 
Important Notice 
 
The value of Units and the income derived from them, if any, may fall or rise.  Units are not obligations of, 
deposits in, or guaranteed by, the Manager or any of its affiliates. An investment in Units is subject to 
investment risks, including the possible loss of the principal amount invested. 
 
Investors should note that they will have no right to request the Manager to redeem or purchase their Units for 
so long as the Units are listed on Singapore Exchange Securities Trading Limited (the “SGX-ST”). It is intended 
that holders of Units may only deal in their Units through trading on the SGX-ST. The listing of the Units on the 
SGX-ST does not guarantee a liquid market for the Units. 
 
The past performance of FCT is not necessarily indicative of the future performance of FCT. 

    
 


