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Important notice 2

Certain statements in this Presentation constitute “forward-looking statements”, including forward-looking financial information.
Such forward-looking statement and financial information involve known and unknown risks, uncertainties and other factors which
may cause the actual results, performance or achievements of FCT or the Manager, or industry results, to be materially different
from any future results, performance or achievements expressed or implied by such forward-looking statements and financial
information. Such forward-looking statements and financial information are based on numerous assumptions regarding the
Manager’s present and future business strategies and the environment in which FCT or the Manager will operate in the future.
Because these statements and financial information reflect the Manager’s current views concerning future events, these statements
and financial information necessarily involve risks, uncertainties and assumptions. Actual future performance could differ materially
from these forward-looking statements and financial information.

The Manager expressly disclaims any obligation or undertaking to release publicly any updates or revisions to any forward-looking
statement or financial information contained in this Presentation to reflect any change in the Manager’s expectations with regard
thereto or any change in events, conditions or circumstances on which any such statement or information is based, subject to
compliance with all applicable laws and regulations and/or the rules of the SGX-ST and/or any other regulatory or supervisory body
or agency.

This Presentation contains certain information with respect to the trade sectors of FCT’s tenants. The Manager has determined the
trade sectors in which FCT’s tenants are primarily involved based on the Manager’s general understanding of the business activities
conducted by such tenants. The Manager’s knowledge of the business activities of FCT’s tenants is necessarily limited and such
tenants may conduct business activities that are in addition to, or different from, those shown herein.

This Presentation includes market and industry data and forecast that have been obtained from internal survey, reports and studies,
where appropriate, as well as market research, publicly available information and industry publications. Industry publications,
surveys and forecasts generally state that the information they contain has been obtained from sources believed to be reliable, but
there can be no assurance as to the accuracy or completeness of such included information. While the Manager has taken
reasonable steps to ensure that the information is extracted accurately and in its proper context, the Manager has not
independently verified any of the data from third party sources or ascertained the underlying economic assumptions relied upon
therein.
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= FCT Overview 3

Frasers Centrepoint Trust

Market capitalisation': S$1,028m Property portfolio%: S$1,390m FY09 Gross revenue: S$87m

=>» Only suburban retail focused REIT listed -
Causeway Point ® o Northpoint &

on SGX-ST YewTee Point @ Northpoint 2
=» Highly resilient suburban retail sector to
benefit from improving economy ® Bedok Point

Anchorpoint @

. . ® The Centrepoint
=» Attractive valuations:

=  6.1% 2Q10 annualised dividend
yield'

=> 1 1% discount to average analyst
target price3 Legend: @ FCT malls @ Pipeline malls

I. Asat 3l March 2010 A_’...

2. Appraised value of CWP, NP & ACP as at September 2009, together with the purchase considerations for NP2 & YTP = FRASERS

—
% N N
3. Calculated using unit price as at 31 March 2010 and average target price compiled on 28 April 2010 (/ %G;—T&M



= FCT Overview 4

High quality and attractive asset portfolio

=> Located in densely populated trade areas
— serves 622,000 residents
— most shoppers drawn from 3-5 km radius

=> Focus on basic and non-discretionary trades
- Supermarkets, food court, basic goods & services draw repeat shopper visits

= Well connected to public transportation networks
— 66 million shopper footfalls a year

=> Tight supply and limited competition
— land supply calibrated by government to match population catchment
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= Track Record 5

Delivering strong financial performance since listing

Gross revenue DPU

() CAGR: +5.7%

103.1 7.94
30| — New

N\ acqgns 6.55
6.03

(S$ m)

CAGR: +7.5%

> Original

84.7 86.6 portfolio

71.5

71.9

FY2006 FY2007 FY2008 FY2009 FY2010 FY2006 FY2007 FY2008 FY2009 FY2010

Actual gross revenue' Actual DPU'

B 42010 (annualised) B 42010 (annualised)

. FY2006 data computed by annualising 4Q06 results é‘_ FRASERS
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= Track Record 6

Value creation reflected in FCT’s portfolio valuation & NAV

Portfolio valuation

NAV

(5§ m) CAGR: +8.2%
1,390
L New
12901 acqns
\
Orriginal
1,063 1,100 .
936 989 > portfolio
T T T T J
FY2006 FY2007 FY2008 FY2009 FY2010

B Calculated using FY09 valns for CWP, NP & ACP
& purchase consideration for NP2 & YTP

CAGR: +2.5%

(S$)
1.23

1.22

1.09
FY2006 FY2007 FY2008 FY2009 FY2010
- As at 31 March 2010
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= FCT Overview 7

2Q10 results boosted by Northpoint 2 & YewTee Point contributions

Y-o-Y
- Mar 10 (S$ ‘000 2QI10 Highlight
Jan - Mar 10 (S$ ) Q Change (%) ighlights

* improved Northpoint performance post enhancement

Gross Revenue 28264 and maiden contributions from Northpoint 2 & YewTee
Point
* due to consolidation of Northpoint 2 & YewTee Point
Less Property Expenses 7911 expenses
Net Property Income 20,353 * reflects improved topline figure

Income available for

distribution 15,943 )

DPU 2.06¢! e with retention of S$1.1 million in distributable income
L.

for distribution in subsequent quarters

: : : i FRASERS
. Includes 0.73¢ paid out on |5 Mar 10 in respect of the period from | Jan — 3 Feb 10 "'5‘—(—/ CENTREPOINT

TRUST



= FCT Overview 8

Prudent gearing level with an extended debt expiry profile

Debt information Debt expiry profile
260
As at 31 March 2010
S
Gearing ratio 31.4% @
45 P
Interest cover' 4.13 x 25
Cost of debt (weighted) 3.78% | | | | |
2010 2011 2012 2013 2014 2015
Total debe 5$460m Type RCF CMBS MTN MTN -  MTN
Corporate rating: Int rate Fltg 4.12%3 4.80% 2.83% - 3.50%
S&P BBB+
Moody’s Baal Rating? - AAA BBB BBB - BBB
. For quarter ended 31 Mar 20I-0 )
2. CMBS term loan rated by Fitch & Moody’s while the MTN notes were rated by S&P = FRASERS

——
3. Average interest rate after taking into account an interest rate swap in relation to S$100.0m out of the $$260.0m drawn 77 CENTREPOINT
down under this facility. TRUST



> Growth Strategies 9

FCT’s growth strategies

Drive rental growth

Delivering
sustainable
Unlock portfolio value DPU & NAYV

growth

Acquire pipeline assets
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> Growth Strategies - Drive rental growth

Sweating the portfolio

Step-up rents Rental reversions
% of portfolio with step-up clause Increase in rents over preceding rates' (%)
94.8% 96.1% o
86.2% 14.0% 15.0%
12.8%
24.6% 4.5%
FY2007 FY2008 FY2009 FY2010 FY2007 FY2008 FY2009 FY2010
B As at 31 March 2010 B HFY2010

. Excludes extensions to leases in Northpoint arising from AEI
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> Growth Strategies - Unlock portfolio value

Unlocking portfolio value via asset enhancements

Financials

Anchorpoint Northpoint
Increase in rent
Increase in net property income
Capex S$12.8m S$38.6m
ROI' 14.1% 10.7%

l. ROl is calculated based on the incremental NPI attributable to the corresponding capex __{!—f“:— FRASERS
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> Growth Strategies — Acquire pipeline assets

Attractive pipeline assets

Northpoint 2
’ o R Acquired on
5 Feb 2010

NLA (sf) MRT station Est. catchment population
Bedok Point 81,666 Bedok 129,100
The Centrepoint 392,100 Somerset 4,987,600

Total 473,766 - -



Thank you

Analyst & media contact:

Goh Chat-Shen, CFA
Investor Relations

Frasers Centrepoint Asset Management Ltd

Tel: (65) 6277-2657 | Email: james.goh@fraserscentrepoint.com

Web: www fraserscentrepointtrust.com
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